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ATTACHMENT 1-2

CERTIFICATION OF FINANCIAL MANAGEMENT SYSTEM

COMPLIANCE WITH THE "COMMON RULE," 24 CFR 85, REQUIREMENTS

	Grantee
	

	Contact Person
	

	Telephone
	

	Email
	


This certification is required prior to release of funds pursuant to the "Common Rule," 24 CFR Part 85.  The "Common Rule" requires recipients of Federal funds to have financial management systems meeting the requirements set forth in 24 CFR Part 85.20

1.
Has a non-interest bearing checking account been created specifically for CDBG funds?


 FORMCHECKBOX 

Yes
 FORMCHECKBOX 
 
No

2.
Does the grantee have a financial management system that provides accurate, current, and complete disclosure of the financial status of each activity supported by CDBG funds?


 FORMCHECKBOX 

Yes
 FORMCHECKBOX 
 
No

3.
Has the grantee adopted written mechanisms to insure compliance with the "Three Day Rule" and "Procedures for Determining Reasonableness, Allocability, and Allowable Costs?"


 FORMCHECKBOX 

Yes
 FORMCHECKBOX 
 
No

4.
Does the grantee have accounting records that are supported by source documentation?


 FORMCHECKBOX 

Yes
 FORMCHECKBOX 
 
No

5.
Does the grantee have a system in place to compare actual outlays with budgeted amounts?


 FORMCHECKBOX 

Yes
 FORMCHECKBOX 
 
No

6.
Does the grantee have a system in place to assure timely and appropriate resolution of monitoring and audit findings?


 FORMCHECKBOX 

Yes
 FORMCHECKBOX 
 
No

Please provide an explanation regarding any "no" answers.
______________________________________________________________________

Grantee Signature







Date

______________________________________________________________________

Title of Signer
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